Wall Street Losses. What Should Nonprofits Do?

Cut big events, tap different donors clean

your own office.
By Liaa Paimer
Every yoar at this time, New York’s

Reclprocity Poundation, which serves
youth, preperes for an an-

. homaless
. nualfall gals that brings in $325,000 to

$35,000. Not this year — the event has
been pat off until spring. “No one is
in the mood for giving right now” ex-
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The story Is similar around the

duced. About 30 percent of the cor
poration’s $7.7 million annual budget
cotnes from

“One relfable funder that pledged
$80,000 said money is tight. They sald,
‘we stifl Jove you, but come back In
January’ * sheaaid.

ing and Econotnie Development Corp.
won't hold Hs nsual fundralsing gala
this year, opting trsteed for & confer-
ence 10 address green building topics
and sustainablifiy Rather than a filat

Mhudﬂummmhhmﬁ:nm
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velop relationships with new donors.
and build cur relationships with thoes
wha have supportsd us In the past,”

A 35th celebration so-
licitation brought the COF $LS mil-
lion in contributions. The organiza-
tion doesn’t foreses having to cut pro-
grums or any of Lty 180 emplovees, but
probably will not be able to expand
any programs, Owen sald.

Cut Staff: Back at HomeBase Youth
Servicos in

Arizona, :
expenses like professional ember-

"I had to ask myself; do I keep
the direct-care staff or keep top-level,

i ‘__‘_' nutmstxbmwuﬂnldﬂﬂrwﬂl"

pation of mora cuts.

14  YOUTH TODAY NOVEMBEH 2008

TO SUBSCRIBE TO YOUTH TODAY CALL B00-599-2455

e A PRI PR

i



